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The New York Trust Company

Capital, Surplus & Undivided

Profits

$26,000,000

BANKING

Our Fifth Avenue Office, located in the
heartof the rapidly growing Plaza Dis-
trict, is equipped to render a complete
commercial banking and trust service.

UPTOWN

100 Broadway

57th St. & Fifth Ave,

1

Impartial
Opinions or
261 Stocks

Just off the press—De-
cember issue of “Securi-
ties Rating Bulletin,” giv-
ing in terse form the E.iv!-
dend outlook, current trade
conditions, Oct. and Nov.
prices, 1919-20 highs, present
dividends, business prospects
and market ratings of about
261 active listed securities.
Convenicntg arranged in 15
ups, such as: Oils, Rails,
To&oﬂ. Sge}:ila. Coal, Hinlngﬁ
'obacco, PPIng, etc, wit
general discussion of factors
affecting each group, prepared
by a well-known impartial
authority.

Ask for No. T-47
RASMUSSEN & Co.

BTOCKS - BONDS - GRAIN
111 Broadway New Yeork
Tel, Rector 4081

Meeting Fixed Charges
- With Bond Interest

We have prepared a leaflet
showing how to &secure a
monthly income.

10 Year Price Range
Of Bonds

32 pags Pamphlet — Sales—
Prices — Yields — Highs and
Lows, etc.

Bond Terms Defined

Full explanation of all types
of bonds.

Semi-Monthly Circular
Listing Best Bond Buys, ete.

To obtain your free coples, write on
your business or personal stationery,

100 Broadway

L. A. HUGHES & CO.

Invesiments
New York

y

e s

What about the

German mark?

THE gradual depreciation
of the German mark 1o
present levels is one of the
most important and ieast-
understood phases of world-
wide economic readjustmenta.

The Immediate Oui-
look for the Mark

is ths title of a foldsr written
by a leading authority on
international finance, which
discusses, in an suthoritative
manner, tha recent decline in
German exchange rates and
Buggests what may be ulii-
maiely expected of the murk.

Call, telephone or write for
your free copy of Foreign
Folder | 329,

Wu. H. McKenna & Co.

25 Broadway 25 West 43d S
NEW YORK
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Paterson

“TIDAL SWING:S

of the
STOCK MARKET”
A 113 page cloth-bound bool, brim-
{:I. '::'til;' ;Dm“ff.l Inforinitton on
= an 3
Enlrlult prices, SERIO sk
cntalne a  complste, (Nuatrated
chart, showlng sw
market far 18‘ }'nr’;‘.:. Shsestck
Complimen oopy farnl
while limit ll?l‘{lﬂr I:Et?.
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City Plans to Sell
$30,000,000 Stock;
Seeks 5 P. C. Basis
Last Financing, in August,
at 5.69 P. C. Rate; New

Borrowing To Be Done
on Short - Term Policy

Arrangements are being completed
by the Comptroller's office for new
short-term financing on behalf of the
city, involving $30,000,000 of four to
six months corporate stock notes. The
sale has been set for December 8,
when the Comptroller will entertain
bids for the notes on a discount basis.

This is the first public financing the
clty has done since last August, when
it sold $22,000,000 of short-term paper
on a b.69 per cent basis. As a resalt
of the proncunced chanze that hes
taken place in the money market since
that time it was predicted in Wall
Street yesterday that the Comptroller
would probably be able to get a rate
of around & per cent on the impending

offering of corporate notes.

The news that the city is to bring
out another new issue of short-term
paper was accepted in the financial
district yesterday as indicating that
the Hylan administrotion was deter-
mined to adhere for a while longer to
its policy of financing its needs on a
short-term basie instead of going into
the money market with a long-term is-
sue, It is believed in banking circles,
however, that some time early mext

depart from its present poliey and ar-
range financing on a permanent basis
refunding & large part of the short-
term floating debt of the munielpality.

Llvestock, Meats, Provisions

vear the city will find it necessary to!
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Cotton Recovers
After Early Drop
On Heavy Selling

Liquidation on Unfavorable
Advices Followed" by New
Buying Here; Clese Firm
at Advance of 3-25 Points

Enrly declines in the cotton market
were Tollowed by rallies yesterday, and
the close was firm ut & net advance of

3 to 256 points,

Tha sarly deslins wan dus to continued
liguidation and scattersd aelling, promoted
by wenkness in  Liverpool. unfavorable
Mpnehanter trade odvices and repovta of
A contlnued slank demand in the dl..muﬁtl_n
goodn maricet, with declining prices T_'hn!‘.
wore aleo roports of Inorensed hedge asll-
fng In all thres of the Lig futures matkets,
aocompanied by rumors that spot cotton
could bo bought In some Epstern belt sec-
tlona on a tenderable basla

Tha Wall Street buying was ﬂruhnhl'y
connected with the hattor tone of the stoclc
mnrket in foreign exchangs, os thern wos
no change In the news from the goods
trade at home or abroad.

Southern spot markels, as offcially re-
ported, were 26 points lower to 20 pointa

higher, with a very small volume of busl-
TeAE.

The loeal marknat for spot
qulet and 20 points higher at

cofton wam
18.200 for

middling. No sales were reported.
The range of prices: 1A
Open. High. Low, Claxs, cloaa,
Deo. . ‘lr'lt.ilb 17.90 17.28 17.00@ lT.BIﬂ
Jan. ... 1743 17.90 17.11 17.66@17.70 17.67
Feb...., —— —— —— 17.604p —— 17.58
Mar.... 17.36 17.62 17.08 17.60@17.62 17.55
F e TP S e o l'f.-tﬂg — 17,43
May..., 17.08 17.50 16.83 17.33@ 17.36 17.29
JONS . e TS a0 1803 163501603 161
6. 16.93 16.87 % i i
iﬂ; 2602 e 13,51%——- 1645 !
HSept... —— —— —— 16.20@ —— 16.15
Coet,,.. 156,58 1596 15.00 16,8540 15.86

Southern Spot Markets—Galveston steady,
unchanged, at 17,85c; sales, 88 bales, Now
Orleans quipt, 25 points lower, nt 17o;
sales, 514 bales. Mobile guict, 25 lower, &t
16.850; sales, 12 bales, Eavannah steady,

18 lower, at 17.18de; sales, 145 bales. Nor-
folk gqulat, 13 lower, at 17¢; sules, 100
balos, Memphls steady, unchanged, at

1Bc; males, 360 bales. BL. Leuls qulet, un-
changed, at 18c¢; aales nll Iouston gulet,
6 higher, at 17.66c; sales, 1,377 hales. Tit-
tls Rock quiet, unchanged, at 17.760; sales;
414 bmlen. Dallas steady, 20 higher, nt
17.200; malem, 1,381 halea. Montgomery
firm, unchanged, at 16.75¢, sales, nil. TFort
Worth qulet, 16 higher, at 17c; salos, 440

bales,
Cotton Statistics

Friday. Laat wk. YTast yr,

Port reccipts ., 256,800 £3,521 46,002
WXPOTIE | ounns 13 ThE 19,083 71,430
Exports ssason.3 840,233 2,167,040 1,608,660
N Y stocks.... ‘113,000 111,708 24,5146
Port stocks ...1,4806,357 1,602.043 1,353,804
Interlor reocpta 28,770 32,189 34,810
Interior shpmts. 26,630 27,8886 24,416
N Y arrivals 1,441 4129 1,148
Liverpooel cables—Spot cotton quiet st
87 polnta decline; middiing, 10,874, Bales,
6,000 bales: American, 6000, Imports,
17,000 bales; nono Amerlean. Futures
opened eaesy at &0 to 07 points decliine;
closed easy at 61 to &1 pointa decline,

Decembey, 10,684 January, 10,674, March,
10.5%2d; May, 10.47d; July, 10,40d; October,
9.06d. Manchester: Yarns dull and easisr;

cloths dull.
Cottonseed 0il

Tha market closed at b points net d=-
cline for December and unchanged to &
points bigher for the luter posltions. The
range of prices:

Saturday's

Open. High. Low, Cloap.  closa

Spot.. ., _— B Oongin,

Des.. .. T.80 &.08 T7.00 B.O0EK.02
Jan.... &30 A.41 B.20 s85q
Feb...... —— —— —— BAlg

Mareh.. 8.58 E.60 R&T B.l‘r!g i
Aprll...  B.70 8.74 B0 E.TOGHS.

May, ... 578 583 B78 B.A4GQ

June..., — ——— —— {0669
July..... 810 0.10 210 0.06%9.15

Sugar ‘and Coffee

1
»
What Things Cost
. Quotations are oash prices in primary markets,
(o odity and nnit, Previons 1820 range.
FOODOST i Yesterday. day. Hixh. Low,
Wheat (No. 2 hand) ba......... §1.24154 §$1.20Vs $3.80 §1.79
Corn (No, 2 yellow) bu,...0000,) 889 T0LG 23134 841/
Onts (No. 2 white) bu.. s, ) 45 1.50 80
Flonr (spring pat) bbl... sae 11,80 7.60 16.28 8.00
Beef (family) bbl............, 16,80 15.50 28,00 20.00
Pork (mean) hbl.............. 25,50 28.25 47.00 29.60
Bupar (granniated) Ih.... o W0B2@®.053 .062@.0563 23 .08
Caffee (No. 7 Rio) Ib.....oooven 094 JLoatp 63 0614
Butter (creamery, first) Ib,.... .38 @.44 A7Va@.aBly 0T Bllg
Eewn (fresh, first) dox.......... .58 @62 B8 @.62 B0 A2l
TEXTILES— 4
Cotton (midiling npland) Ib.,.. .182 18 4324 414
Print cloth (3B-in. B4x60),,..,.. .08%; D814 .26 07V
Bllk (raw, No. 1 8in.) Ib,....,. T7.10 7.30 17.45 5.00
Wool (fine Montans scoured) lb. 85 .83 2.00 .80
METALS—
Bteel billets (Plttshorgh) ten... 20.00@32.00 20.00@32.00 65,00 43.00
Iron (No. 2 fdry,, Phila.) ton... 20.34@21.26 20.34@21.28 B350 33.00
Lend (spot) Ib.......ocnnvinna.. 04726 047 0815 045G
Copper (spot) b, . N33 1335 1915 204
Tin (Straita) Tb.........c.0000e 3005 300y 8514 32
kUBRER, HIDES, ETC.
Rubber (rib-smoked sheets) Ib,.. .19 B B4LL 16l
Hides (calfskins, city) 9 to 12 1ba. 2,60@ 2.65 2,60@ 2,66 10.60 2.10
Crude oil (Pennsylvanin)....... 4, 4,00 6.10 B.00
Conl (furnace) ton............. 13.08 13.08 16.76 14.50

Strong Wheat Rise
On Australian and
Kansas Crop News

Decline in Probable Export
Surplus Abroad and Low
Condition Here Factors;
Corn Prices Rule Firm

CHICAGO, Nov, 28—Heayy falling
off in the estimuted exportable surplus
of Australia, together with a record-
breaking low conditlen of the winter
crop in Kansas, did o good deal to-day
to lift the value of wheat. Prices closed
unsettled, but 2% to 2%e net higher,
with Decomber 1.14% te 1.14%ec and
May 1.17% to 1.177%ec. Corn finished
unchanged to ke up, cats unchanged
to %c off, and provisions unchanged to
85¢ higher.

The wheat markst was n blg, broad af-
falr, with o material increase of trads
from tha outalde. Commisslon houres were
especially Active on the buying side, ard
wers apparently much impresssi by Lhe
Tiansans Simte report showing n arop condl-
tion of GE.A, ms emgalnat 88 last vear and r
ten-year average of BT. Later in the day
bulllsh gentimant was further stimulated
by word that the lsading Britlsh authority
tad reduced hiz aitlmate of the Austraitan
surplus to 80,000,000 bushels, a cut of 20
per cant,

A decreass In the Tnited Btates visthle
supply total was nlso n bulllsh factor, but
tha effect of thiz Influeoca was dlminlshed
by announcemsnt that the figures an the
Galveston stock s given out omittsd ta
taka account f graln en  traclk, Dry
wopther In seuthorn Argentina and the
smallners of the Japaneasas rlce crop con-
tinued to receive attontlon,

Corn anidl oats wers ralatively wesnk,
Talic was current that tha clome of lake
navigation would bring about stoppage of
cxport hurlness in corn.

Seantiness of offerings tended to
strengthen nrovisions,
Grain Prices
Wheat
Yesterday'a Pravious Year
New Torlkt: closs, olose, REO.
No. 3 hard...$1.201% $1.0014
Chicago—Ranga of prices:
Anturdny's
Open. High. Low. Closa. close

CERRO
de PASCO

—ane of the Coppers of
tirnaly nhlﬂ’:nt——-nnl;.u;.

Improving Metal Markets

Ak for a MARKET
copy B-125. QPINION

R. H. MacMASTERS & ©0.
Mabers Consoligated Bascd Exvhongs of N. Y,
82-84 Broad St. New York
Plese. Bread 6350, Eative Firit Fiowr
Offices 1n aight citles - direet wires

w Su — . cea: [Deo...,. 1127 105 1,123 L4l 11334
Yesterday. Yearago, A Fas Fururoassithe range of Pt | Mtay,, o 104 118% 1180 L1113 11844
L‘i":-_lnhg'er-l ef"fh“‘ S.I5@ 8.95 - Open. High. Low,Closa. closa, Corn
fea\s'nd he.e!fJ TE@ 8.25 $10.25@ 14,75 JDucc-mh_nr ..... g.icg 2:0 g.ng :‘.:.gs 2.84 | Yosterday's Pravious Tear
SiOENII S 09 @I a0 Bibrunrys e e e BT ] e Xorks SR R
Tive —veals donie Febiuiny PR DT e e e whils. ., L 0 SLE Y
mon 1o pilme, 7 SRR SRS Eaed 5% 3 ],."'L‘I:‘.TI'IbDI’ P Jv .‘hl LS
D ras s ey HI9@13.00 12.10@13.00 DTEg0 may 230 gdp agg| Y e et T i
;l?}:altl‘r-r!-?.e..ui, 2@ 22 0@ .28 T e e £4d 2. Treaterday's DPrevious Year
Live ewes, 100 .o 28 1 2 ;? 38 :25 2, '_Nrw _Yorli‘. 'ofton_e‘ gli:an. ""-s’:.
1b8, ...oiiiois 2.00@ 4,00 2500 600 = Tes hap npan while ST IS L
Dyessed  miutton, i = %3 AT 3 A
clty, Ih..., ... .06@ .10 03@ .15 Coffee MMutures—The range of prices: ML ! A ;-h‘ . o1 1. Al
Live lanibs, folr to i E Sat. b
pl'llam:l A%O lhs.. 0.00@10.50 11.50@13.76 | Open. Tigh. Low.Cloee. close, Yesterday's Pravious Year
3 : )y 0 December, .., 8.5 A60 8562 SAbH  B.64 New Yorle:  cloge rlogs, EEo,
Dressed lambs | i . .
eltydnei o L 16g 2 23@ gg | uAnuery.. —— —— U7 §b8 B3| No. 2 W.fo.h.S0,00%  $0.88% 31,62
Hoge, 100 Iba.,.. 7.50@ §.00 ”'05@“'50 February. = —— —— BT E.AD ¥lour and Meal
Dremssd hogs b 3 AMarch.,.. 8.08 825 BT 817 Yesterday's Frevievs Year
T ek '.!.3'.&@,t115 195 @.187 Anrll.., ., Ce—— —— ——— 813§ B8 . close. close, &$0,
Pork, BbL .. 00lIH6.00@ 25,98 50.00@31 08 | S, 008 BAB B05 Eis 03| NewYorc: oo '
Mean beef, bbl, .. 19 001460 1500030, J'ﬂl'h‘! ...... e 1 .07 | Spg. PFLL.:I-DO@'{“:o 3..0?@7.51} 3§|.20ﬁ‘8.§ﬂ
Lrt A e U Luite July. . : 7:90 | Cornuil.. 1 6R@1TS M es 1 T8 a5
il % - ugust ., LY B R R B0 6. % (P : 15,40
Weat, 200 Ibsi. 0.70@ 9.80 1E,00@18.25 | September o TS 27.00 26,00 40.00
- . -
Markets in Other Cities
»,
Baitimore Erles. o ;
", pen. High. Low. Taat | Cleveland
180  do pra,..... 7y i L Y i
Bonds | R0Tstand ofl S Cley R st i) it
Sales Open. High. Low, Lant. | 20d T Connor.., 13% 183% 18! 131 | 1—.]" S LA il !,:‘omwr B 4
2 Con Gias 78 '01.102% 10214 10900 10215 | 61 Libby ... ... B8 EGG s ey | Docdtonec. bR B2 {Feerless... 38, 40
P B & A Ge. L TiN TN 7614 ehs BhRemws oo A 0 gait el A0 SEpr BEC AL (Erokhept (6 8
1 United Ine 45.. 4 477 47 1 108 Masd Gaa...., 6514 & T R BT e
10F W & D ¢ gal0l 100 101 191 6 do pra.llllei™ §1 sl g |Disher pt. T 38 | edo pril Sy g
7000 Davi § & P 6101 101% 100% 100% | 140 Mox Inv...... 18 18 143 15 |oHdden... 11 33 | *Ex dividend,
1 Con Gas 7a '23100 100 © 100 100" | 0 Miss v Pow. 1315 1515 1314 1iag | Goodyear., 123 134
1 Bulte El b5 std 84 86 86 86 145 do pra Cqa? oqatt ga ™ ma
G314 BS14 631 6B | 1060 Natl Lenther. 8 0 &% 1) Hetrols
s R R ) New Hnr Tel, 110% 1108 110 110 | Sajes Open, ITlgh, T.ov. Laat
o l;;‘i 99:2 géh 59 4 2;3 :c\;mrl ¥ng OIL, 4% & 458 ]?23 "‘htm-:n?! Iron. B0 (1] 43 b
s ¢ " < rpliemm vire A% 15 18 15 o pl e 10 18y 1oy 10y
GOOD _duo 4188 ..., 85 85 Bb 85 g 80 Pac M1l 185 : 5 : b : .
i X ) I : * o ¢ 1656 183 186 A0 Cunt Motore,, Gty Gl 6y §ly
2000 Con Coml ba... BB, BG4 8614 Bdlp 2 Pln . 3 . e 3
? 2PIANt pfd. ... 80 G T | 75 Detroit Bdl.., 99 08 858 0§88
Rtocks .10 Ieeoa En'nhhng. ss 83{; g.-r:-_; sgy":. 85 Ford of Can 24&T 049 046 adn
112 Weat. Natl Bk 260 2915 tary setg | o0 gimme Mamn. dig giis oa i f 4 an
400 United Rys .., 8% 83 8% B3 50 Swift Tnil 3 1L, BYAA. 0yi nhy BEL qeg
215 Marytand Cas., 73 i} 7 T3 15T . Ny Bl plb 2 'l‘| TiE  gt® o
100 Flouston OJ pf, 81 81 &1 81 aaial it 1934 tw Al 8 0
56 Fa W & Fwr. 00  50% 80 S0% 26 Unl Frult 2205 12375 18814 133 o S
106 Con Coal..\.0 B4t 85" Ry 85 | 143 Unl Shoe. W b s L SRR e sl Rl
o Dovien’ Cho st ‘pe Y0n e | 330vemwnalllllagd G dew o] Ehtlsdelphia
0 A - T 1 e Ty 41 aldor St | 24 297, o4 o mer Gas. . L b AR Enf PR W
sl R B GO S e R T T st T Gl & g
2 Mt Vern Mills, 131 W 140 | 10 Warren ...... 17l 17% 174 17t L6 Amer Stores... TRy 59 P81y q8
A oMl IR, 13 A 13u | ] Y 4 A 3 !
75 Balto Tubes ., 24 24 240 u4- | 2 do Tst pfd.. 8 oo oR o ug 10n Tracof N J 46 a8 86 3p
260 Cont Teresa. .. 1 1 1 o B _do 24 pfd. ., 20t 2005 gawy fotg | 1008 Elee 8 Bal,, (118 118 11605 116
12 Wash 13 & An. 28% 70 o T | 16 Wiek Wire,.., 11t 1 11 11 B0 1ns of N AL . B0 S0W 20y a0l
TCom Cred pt B 265, 2614 261, 291y B00 Wollaston Ld. 46 45 45 4G 126 Lale Sup ..., :
110 Now Amy Cas. 20%  210 g3l 24 210 Lehigh Nav, ..
00 Mere Natl Bk. 183% 1815 188 18w | Bonda 1 Littla SEchuyll,
B Cancen. plo.... Ala 4% 44 4% 620 Phili Rap o,
TOME Vera M pto B1% 674 6170 61 $11000 A G W 08,0, 5% BB 65 Ok 2 Pe CLL &P pt
10 Fidellty & Dy 11e 2160 310 119 ! ROO0C F Hifa. . ..., 8515 Rfly &5 a0t Jfﬂ Fenn L B....,
| 4000 Cumb Tel 6u.. BS&G &%25 &4 BEn 245 Penn Balt.,. ..
Boston | 100n1ntl Cern 8w,..103 103 103 104 271 Plilla Co em pt 86
Mintn | 10000 C M & B ba 82 g2 gt &8 283 Phila Blec.,., o
1 L 115000 Miss Rv I*w bs 56 &6 ko NG 661 dopfii...... 2716 2714
26 Ahmesle 67% BT3% BTM BT | 4000 Mw Eng (s] bs 03 0 s an _2 Phila 1na Wire £0 50
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MOUA & Matialioty 208" ofs sea Boston Curh 185 Onton Tiakiian aa oF
10 Cuntennial 2 g ] i Bid  Ask BRI Aad 29 Wikt Jor & 88 238 28
1065 Caraon . .0.0.. 164 1634 16 168 | Arls Bxtn,. 1 3 |la Rose , , 21 3h 200 York Rys ,,.. A 9
300 Copper Range, 3613 7 GGt B6% | Arlg Sliver.. 18 1% |Matestiio 6 8 03  do mfn il a0ty 20
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870 Kast Dutte.. . 1015 11 10ty 11 Hik Hawl,, 6 B IMidw Mosg.— 2000 A Ga & G b1k 1
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Trading on Curb
Coal Shares in Demand for
Time, With Small Ad-
vances; Some Qils Work
Higher; Rail Issues Firm

Influenced by cross currents of
speculative activity, prices moved ir-
regularly in active trading on the
curh market yesterday. Coal shares
were in demand slong with some oils at
}%Ighar prices. Rail issues held fairly

rm.

Burns Bros. A sold at 120 and the B
sharea rose to 31%. Farrell Coal
gained a point at 18. Goodyear ra-
acted to 12%, however. M. K. & T.
preferred advanced froctionally at 24,
and the common sold at 10,

JImperial Oil of Canada featured the
oils with an advance of more than 4
points at 108Y%, Standard of Indiana
sagped, ag did Carib Syndicate. Simms
Petroleum got above 10, but dropped
back alightly.
iian a Industrials
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- Your Son’s
Future

YOUR son will do many thiugs for
himself. Yet you have no doubt often
considered how you could most wiscly
assist him in making his way in the
world. There arc a number of prac-
tical measures possible through the
service of the modern trust company:

\»—-\‘—LJq = s
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-

An education fund:
You can set aside by means of a trust fund a2 sufficient
sum to make certain the completion of his education.

An income fund:
You may wish to provide an assured income for your
son, for a period of years, or for his life. That object
can be realized through a trust arrangement.

A business fund:

If you plan to have your son receive a certain sum in
later years, as an aid to establishing himself in busi-
ness, you can create a trust to carry out that purpose.

An insurance fund:
If you now have or plan to have life insurance, you
can,by a trust agreement, have all or a part of it in-
vested and managed for your son’s benefit.

FAMILY provision and protection by trust
funds may be secured for a great variety of
neceds. We shall be pleased to discuss
the business phases of these matters with
you and explain how we can serve vou.

Guaranty Trust Company of New York

Mam Orrica
140 Broadway

Grand Streer Osrics
268 Grand

Mapison Avesve Orrice
Madison Ave. and 6cth St.

Firra Avenue Orrice
Fifth Ave, and 44th St.
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